
Use this chart to work out your 
Prescribed Investor Rate (PIR)

Are you a New Zealand 
resident for tax purposes?

In either of the last two tax years, was:  
(a) your taxable income $14,000 or less; and 

 (b) your total (PIE + non-PIE) income 
 $48,000 or less?

In either of the last two tax years, was: 
(a) your taxable income less than $48,000; 
(b) your total (PIE + non-PIE) income 

  $70,000 or less; and 
(c) you did not qualify for the 12.5% PIR?

If you have not informed your adviser of your PIR, your PIR will 
default to 30%.

For more information on the Portfolio Investment Entity (PIE) 
regime or the Prescribed Investor Rate (PIR) see page 16 of this 
Investment Statement.
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The information shown on this page does not constitute specific 
tax advice to any person. Grosvenor Financial Services Limited 
and the Grosvenor KiwiSaver Scheme (the Scheme) and our 
affiliates recommend that investors seek independent advice. 
Neither the Trustee , nor Grosvenor, nor the Scheme, not related 
companies, nor the respective directors, officers or its employees 
accept any liability for any loss or any damage of any kind arising 
out of the use of or reliance on the information provided in the 
above diagram, including without limitation, any loss or profit or 
other damage, direct or consequential.

In each of the last two tax years, was either: 
(a) your taxable income $48,000 or more; or 
 (b) your total (PIE + non-PIE) income $70,000 
  or more?
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